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INDEPENDENT AUDITOR'S REPORT

To the Members of the Calgary Police Foundation
We have audited the accompanying financial statements of Calgary Police Foundation, which comprise
the statement of financial position as at December 31, 2014, and the statements of operations and changes
in fund balances and cash flows for the year ended December 31, 2014 and a summary of significant
accounting policies and other explanatory information.
Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.
Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity's preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's
internal control. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of the
Calgary Police Foundation as at December 31, 2014 and its results of operations, changes in fund
balances and its cash flows for the year then ended in accordance with Canadian accounting standards for
not-for-profit organizations.

Chartered Accountants
June 12, 2015
Calgary, Alberta

Calgary Police Foundation

STATEMENT OF FINANCIAL POSITION
As at December 31, 20 14

General
$
ASSETS
Current
Cash
Accounts receivable [Note 3]
Accrued revenue
Government remittances recoverable

LIABILITIES AND FUND BALANCES
Current
Accounts payable and accrued liabilities
Government remittances Ea~able

Fund balances
Unrestricted fund
Restricted fund

Designated
$

TOTAL
$

2013
$

3,036,017
45,183
10,595
2,614
3,094,409

2,363 ,838
14,054
1,839
183
2,379,914

10,169
4,069
14,238

10,000
3,800
13,800

1,312,530

1,767,641
1,767,641

1,312,530
1,767,641
3,080,171

1,017,297
1,348,817
2,366,114

1,326,768

1,767,641

3,094,409

2,379,914

1,268,376
45,183
10,595
2,614
1,326,768

1,767,641

1,767,641

10,169
4,069
14,238

1,312,530

See accompanying notes
Approved on behalf of the Board of Directors of
Calg
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Calgary Police Foundation

STATEMENT OF OPERATIONS AND
CHANGES IN FUND BALANCES
For the Year Ended December 31, 2014

General
$

Designated
$

Total
$

2013
$

REVENUE

Contributions
Events
Interest

EXPENDITURES
Administration
Communication
Events
Website development
Expense reimbursements [Note 3]
Project disbursements [Note 4]
Total Expenditures

Excess of revenue over expenditures
Fund balances, be~innin~ of~ear
Fund balances, end of year

214,595
168,045
31,764
414,404

2,026,199
125
2,026,324

2,240,794
168,045
31,889
2,440,728

3,233,931
38,910
10,316
3,283,157

15,201
871
10,220

119,171

1,607,500
1,607,500

18,029
51,378
88,262
23,216
(61,714)
1,607,500
1,726,671

1,701 ,143
1,727,435

295,233

418,824

714,057

1,555,722

1,017,297
1,312,530

1,348,817
1,767,641

2,366,114
3,080,171

810,392
2,366,114

18,029
51,378
88,262
23,216
(61,714)

See accompanying notes

3

Calgary Police Foundation

STATEMENT OF CASH FLOWS
For the Year Ended December 31

$

2013
$

714,057

1,555,722

2014

Cash provided by (used in):
OPERATING ACTIVITIES
Excess of revenue over expenditures
Change in non-cash working capital
Accounts receivable
Accrued revenue
Government remittances recoverable
Accounts payable
Government remittances Ea~able

Increase in cash during year
Cash, beginning of ~ear
Cash, end of year

(31,129)
(8,756)
(2,431)
169
269
(41,878)

(14,054)
(1 ,839)
209
7,500
3,800
(4,384)

672,179

1,551 ,338

2,363,838
3,036,017

812,500
2,363 ,838

See accompanying notes
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Calgary Police Foundation

NOTES TO FINANCIAL STATEMENTS
December 31 , 2014

1. OPERATIONS
The Calgary Police Foundation (the "Foundation") is a registered charity that was incorporated
under the Alberta Companies Act on January 24, 2011 and accordingly is not subject to income
taxes. Operations of the Foundation commenced during the first quarter of 2012. The Foundation
was established to partner with the Calgary Police Service ("CPS") and fund programs that reduce
children and youth victimization and criminal activity by focusing on education, prevention and
early intervention. Funded programs are collaborative initiatives between the CPS and its
community partners. The Foundation targets areas where the need is greatest and programs have
the most impact on our children, youth and families .

2. SIGNIFICANT ACCOUNTING POLICIES
The financial statements of the Foundation are prepared by management in accordance with
Canadian accounting standards for not-for-profit organizations ("ASNPO") as established by the
Chartered Professional Accountants of Canada.
The following are the Foundation' s significant accounting policies:

a) Basis of presentation
The financial statements include and reflect all of the assets, liabilities, revenues, and expenditures
of the Foundation. Personnel, premises and administrative goods and services provided by the CPS
at no cost have not been assigned a fair value and are not recorded in these financial statements.

b) Basis of accounting - Fund accounting
The Foundation follows the Restricted Fund Method for accounting for contributions. The
Foundation maintains the following Funds:
The General Fund contains the assets, liabilities, revenue and expenditures related to the
Foundation' s activities. Funds are allocated to the projects at the discretion of the Board
of Directors.
The Designated Fund contains the assets, liabilities, revenue and expenditures related to
the Foundation' s funded programs. Donations are received into the Designated Fund and
disbursed to designated programs based on the terms of the donor agreement with the
Foundation and are granted to specific projects under the terms of the various agreements.
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Calgary Police Foundation

NOTES TO FINANCIAL STATEMENTS
December 31, 2014

c) Revenue recognition
Restricted contributions are recognized as revenue of the appropriate restricted fund when received
or when future receipt of cash is reasonably assured by a funding agreement. If no restricted fund
exists, they are recognized in the General Fund when the related expenditures are incurred.
Umestricted contributions are recognized as revenue of the General Fund when received or
receivable if the amount to be received can be reasonably estimated and collection is reasonably
assured.
Restricted investment income is recognized as revenue of the Designated Fund when earned.
Umestricted investment income is recognized as revenue of the General Fund when earned.

d) Use of estimates
The preparation of financial statements in conformity with ASNPO requires management to make
estimates and use assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements, and the
reported amounts of revenue and expenditures during the period. Items subject to estimation
include accrued liabilities. Where estimation uncertainty exists, the financial statements have been
prepared within reasonable limits of materiality. Actual results could differ from estimates.

e) Financial instruments
Financial instruments are recorded at fair value on initial recognition. Equity instruments that are
quoted in an active market are subsequently recorded at fair value. All other financial instruments
are recorded at cost or amortized cost, unless management has elected to record at fair value. The
Foundation has not elected to carry any such financial instruments at fair value.
Transaction costs related to financial instruments measured at fair value are expensed as incurred.
For all other financial instruments, the transaction costs are added to the carrying value of the asset
or netted against the carrying value of the liability and are then recognized over the expected life of
the instrument using the straight-line method. Any premium or discount related to an instrument
measured at amortized cost is amortized over the expected life of the item using the straight-line
method and recognized in the excess of revenue over expenses.
With respect to financial assets measured at cost or amortized cost, the Foundation recognizes in
the excess of revenue over expenses an impairment loss, if any, when it determines that a
significant adverse change has occurred during the period in the expected timing or amount of
future cash flows. When the extent of impairment of a previously written-down asset decreases and
the decrease can be related to an event occurring after the impairment was recognized, the
previously recognized impairment loss shall be reversed in the excess of revenue over expenses in
the period the reversal occurs.
The Foundation does not enter into any derivative financial instrument arrangements.
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Calgary Police Foundation

NOTES TO FINANCIAL STATEMENTS
December 31,2014

3. RELATED PARTY TRANSACTIONS
The Foundation receives rent-free use of office space from the CPS, which has representation on
the Foundation' s Board of Directors.
The CPS contributed administrative costs of $56,966 (2013- $40,154) and salaries in-kind of
$210,269 (2013 - $174,846). The Foundation does not record the value of these administrative
costs and salaries in-kind in the financial statements.
The CPS reimbursed the Foundation for salary costs amounting to $140,053 (2013 - $129,168).
Receivables outstanding as at December 31, 2014 from the CPS total $14,843 (2013 - $14,054)
which relates to the reimbursed salary costs.
The CPS reimbursed the Foundation for
relating to the following expenditures:
Administration
Communication
Website development

operating costs amounting to $61 ,714 (2013 - $nil)
$13,498
$25,000
$23,216

4. DESIGNATED FUNDS AND PROJECT DISBURSEMENTS
As at December 31, 2014, the Foundation endorsed the following projects to receive
disbursements as specified in the Fund Agreements:
Calgary Police Cadets Corps
Integrated School Support Program (ISSP)
Multi Agency School Support Team (MASST)
Power Play
Sheldon Kennedy Child Advocacy Centre
Youth At Risk Development Program (YARD)
YouthLink Calgary

5. PLEDGED FUNDS
The Foundation has received pledges from a number of Corporations and individuals which will be
paid on an installment basis over the next four years. Amounts pledged but not received by
December 31 , 2014 total $6,068,700 (2013 - $6,377,283) and have not been accrued for in the
financial statements.

6. FINANCIAL INSTRUMENTS
The Foundation' s financial instruments consist of cash, accounts receivable, and accounts payable
and accrued liabilities. The fair values of these instruments approximate their carrying values due
to their short-term maturities.
It is management' s opinion that the Foundation is not exposed to significant interest, foreign

exchange or credit risks arising from these financial instruments.
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Calgary Police Foundation

NOTES TO FINANCIAL STATEMENTS
December 31 , 2014

7. SHARE CAPITAL
The Foundation is authorized to issue one hundred (100) common shares without nominal or par
value. As at December 31 , 2014 and 2013 , three (3) shares were issued.

8. ADDITIONAL INFORMATION
2014
$

2013

$

As required under section 7(2) of the Charitable Fund-raising
Regulation in Alberta, the following amount is disclosed:
The total amount paid as remuneration to employees
of the Foundation whose duties involve fundraising

128,642

117,571

8

